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Home Buyers Have the Power!

The American dream of home ownership is still If you have any questions be sure to contact me,
attainable. In fact, it could be more attainable now and | will be happy to work with you. Have a great
than in many years in the past. holiday, and | hope to hear from you soon.

According to the National Association of Real-
tors' housing affordability index, homes are more Carlene Peterson
affordable now than at any time since the group 2082905700
started the index in 1970. carlene@carlenepeterson.com

The Homebuyer Tax Credit Will Be Extended  Through April 30 of Next Year
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For the first time, the legislation that was recently cleared

makes movaip buyers as well as firsime buyers eligible for

a credit. The $8,000 maximum fissmer credit will continue

and will now be available to couples with income up to

$225,000. A new $6,500 maximum credit would also beto Shawna at the Beardmore
available to moveip homeowners who have lived in their for the Grand

current residence for five of the prior eight yearsOpening olVitalife Centré. . .

For homebuyers across the country, the expanded tax credit

would allow more people to qualify for the credit. While two

thirds of American families own their own home, and most

earn less than the income limits that have been established

within the extension, more buyers may be eligible. Mope
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new credit, but the money cannot be used to buy a vacation
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chapelle, a spokeswoman for Sen. Harry RedN@.), who
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helping firsttime home buyers, as well as homeowners look-
ing to move up to a new home, but we would exclude from
the credit speculators who may have recently purchased a
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Baucus, Democrat of Montana and chairman of the Fina
Committee.

The tax credit has fired-up the housing market, driving
existing home sales to the highest level in over two
years. The National Association Realtors reported sales
jumped 9.4% to a seasonally adjusted annual rate of
5.57 million units in September and are 9.2% higher
than the 5.10 million-unit pace in September 2008.
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